B.A./B.Sc. 3 Semester (Honours) Examination, 2020 (CBCS)
Subject: Economics
Paper: CC-6
(Intermediate Macroeconomics)
Time: 3 Hours Marks: 60
The figures in the margin indicate full marks.
Candidates are required to give their answers in their own words as far as practicable.
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1. Answer any six questions: 5x6=30
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a. Briefly discuss the classical quantity theory of money.
el WA AR ©g AT DA 9 |
b. In the context of inflation, what is Wage-Price spiral?
JarRifed ffaed Tgfe-we Al 62
c. Draw and explain the shape of aggregate supply curve in complete Keynesian
model.
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d. Mention limitations of the Keynesian theory of inflation.
JRrEIeR (PP ©rgd ANTaeld P TrEd 9 |
e. Briefly compare the NPV and MEC theory.
T @i AR GNERT ©red gl 79 |
f. Briefly explain the ‘Foreign trade multiplier’.
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g. Write a short note on neutrality of money.
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. Draw and explain the short run Phillips’ curve.

FEFIE (e @ O a2 Y F91

. Answer any three questions:- 3x10=30
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. Examine the role of liquidity trap in the persistence of unemployment in the
Keynesian system.
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. Explain briefly the Acceleration Principle of investment.
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Using Mundell-Fleming model, explain the impact of monetary policy in a small
open economy with a fixed exchange rate and perfect capital mobility.
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. Discuss the Harrod -Domar growth model.
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. Discuss various anti-inflationary monetary measures.
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