B.A/ B.Sc. Semester VI (General) Examination, 2020 (CBCS)
Subject: Economics
Paper: DSE

Time: 3 Hours Full Marks: 60

The figures in the right hand margin indicate full marks. Candidates are required to

give their answer in their own words as far as practicable.
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Candidates are to answer either Environmental Economics or Public Finance

FA=q Environmental Economics W23t Public Finance @ (Fi9 G (AT T&F W |

Environmental Economics

1. Answer any Six (6) questions: 6 x5=30
@ I TF(v) AT Teq whs-

a. Give three examples of externalities in the context of environment.
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b. What is meant by common property resources and open access resources?
YR e oW (R TYS AT IS 7290’ @00 6 (@RI 2

c. Discuss the concept of property rights concerned with environment.

AR AL AL Trife AfKFIET G IEoT 41

d. What do you mean by Pigovian taxes?
foenfen <9 <ee & @i 2

e. What do you mean by tradeable permits?

Jifereeaiey Sute @ Fere & @Rl 2

f. What is meant of transboundary environmental problems.

QBSANI AT A 70w 5 @R?

g. What is meant by Sustainable development?
TR T JeTCo 6 @R

h. Briefly discuss the meaning of constant capital stock in the context of
sustainable development.
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Answer any three (3) questions: 10x3 = 30
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What is ‘Coase Theorem’? Explain it with suitable diagram. Mention some

criticisms  of Coase theorem.
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. Show how the existence of externalities leads to market failure for

environmental assets.
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. Briefly discuss the environment- economy interaction.
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. Briefly analyse the relationship between international trade and environment.
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. Discuss the various rules of sustainable development.
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Public Finance

. Answer any Six (6) questions: 6x5=30

@ @IS BAMO(L) AT TeF wrs-

. Discuss the economic effects of public debt.
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. Which policy is more expansionary - a rise in government expenditure or a
reduction in taxes? Explain your view.
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Distinguish between direct tax and indirect tax.
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. Distinguish between shifting of tax and incidence of tax.
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. Analyse the relative merits and demerits of income tax and expenditure tax.
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Distinguish between Public good and Private good.
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. Write down the main instruments of fiscal policy and monetary policy.
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. Discuss briefly some merits and demerits of GST in Indian economy.
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. Answer any three (3) of the following questions: 10 x 3 =30
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. Discuss the ability of pay principle of taxation.
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. Compare between income and expenditure as alternative base of taxation.
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. Analyse why the market principle fails to achieve efficient resource allocation in
the case of social goods.
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. Derive and analyse fiscal policy multiplier with special reference to the balanced

budget multiplier.
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. Write a short note on Centre-State financial relation in India.
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